QUEST FINANCIAL SERVICES LTD.

“Centre Point”, 21, Homanta Basu Sarani, Room No.- 230, 2" Floor, Kolkata-700 001

. Phone No. +919831526324, E-Mail ID - investorsquestﬁnancial@yahoo.co.in,
Lo ‘Website-www.questfinancial.in, CIN-L65993WB1 980PLC033060

May 30, 2023
To, : TD,
The Dept. of Corporate Services, The Secretary,

BSE itd., '

Floor 25, P.1. Towers,
Dalal Street,
Murhbai - 460 001

- The Calcutta Stock Exchange Ltd.,

7, Lyons Range,

" Kolkata-700 001

Scrip Code: 027006

Scrip Code;: 539962

Dear Sir,

. ‘Outhme of Board Meetiﬁg held on May 30, 2023

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), this is to inform that the Board
of Directors of the Company at its Board Meeting held on Tuesday, the 30™ day of May, 2023, at the
Regi_Stered Office of the Company has, inter-alia amongst others, considered and approved the
following:= -~

», 1. Audited Statement of Financial Results of the Company for the Quarter and Financial Year
' ~ended.on.March 31, 2023 alongwith Independent Auditors’ Report on the Financial Results
_I_fdr the year ended on March 31, 2023, in_compliance with Regulation 33 of Listing

- Regulations. o : g

2. H;as not recommended any dividend for the anancial Year ended on March 31, 2023.

Thankiné You,

Yoursfaithfully, =~ L
For Quest :Fin;i?lci;_;( Servicesltd.  *
Tarun Laha W

Mariaging:Director
DIN: 07477757
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| QUEST FINANCIAL SERVICES LTD.
“Centre Point”, 21, Hemanta Basu Sarani, Room No.- 230, 2" Floor, Kolkata-700 004
. Phone No. +91 9831526324, E-Mail ID -5i_nvestorsquestfinancial@yahoo.co.in,
i | Website-www.questfinancial.in, CIN-L65993WB1980PLC033060

May 30, 2023

To, ; S I To,

The Dept. of Carporate Services, - The Secretary,

BSE i_td.{' : + The Calcutta Stock Exchange Ltd.,
Floor 25,.P.). Towers, | ‘ . .~ : 7, Lyons Range,

Dalal Street, : ‘ Kolkata-700 001

Mumbai- 400 001 ; : - Scrip Code: 027006

. Serip Code: 539962

Dear Sir, |

Sub.;: Audited Statement of Financia] Results for the

Purs;uantf to Regulation 33 of the Securities and Exchange Board of India {Listing Obligations and

Disclosure. Requirements) Regulations, 2015 (“Listing Regulations”), enclosed please find herewith

following:: ‘

I Independent Auditors’ Report on the Statement of Financial Resuits for the year ended on
March 31, 2023, :

L _'ﬁ{t{dit_e_d Statement of Financial Results of the Company for the Quarter and Financial Year
" ended on March 31, 2023, - '

i, ’ Audrte& Statement of Assets & Liabilities as on 31" March, 2023,

IV.  Audited Cash Flow Statement as on 31% March,2023.

V. Declaration (For Audit Report with Unmodified Opinion).

sl 3R e A BT s

Thanking You,
Yours faithfully,

For Quest Financial Services Ltd. -

Tarun Léﬁa =

Managinngirgpggrv » L

DIN: 07477757~ © ' " -
s d i gl e

Enicl. As Above
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QUEST FINANCIAL SERVICES LIMITED
CIN-L65SRIWB1980PLCO3I080

Regd. Office:-"Centre point”, 2nd Floor, Room No.230, 21, Hemanats Basu 8arani, Kolkata-700 001

Phone No.+91.9831826324

E-Mall IDdnvestorsquestiinanciai@yahoo.co.in, Waebsite-www.questfinancial.in

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2029

— p—— Rs.n incs
1
BN o Quariar ended Your sndeq |
Pariculare 30¥2023 | 311 T2037 | 31/0372032 | 31/aahad | 1imirnag |
Revenue from Aunn_:;a_ (Reviewad) | Audited | (Audited) | (Audited) 4;
Q{Ierast income 1.82 112 322 nse 1085 |
PRISIAA Srabuch 092 : 9m 5% |
|LToul Revenus from operations 1174 112 in 18.50 1877
| ¥ Other income 078 . . n78 | 0132 |
W, Total Income(i+N) 12,52 112 322 1728 | m |
|Expenses p . | |
| (0|Fwance Costs 002 0.02 005 | 008
‘ ()| Cost of matedals consumed . . }
1 (“)‘\Wml of stock-n-trade . . -
(iv)| Changes In inventories of finished goods, work-in-progress & stock-in-trade 8.92 . . 992 | 379
n—s\e«mm.wm 102 218 2.18 750 B34
| (vD| Daprecistion, amortisation and Impaimment - i 0.08 - 618 |
| {wi)|Custody Fees & RTA Feas . 0.1 - | 0.23 | 114
| (vill)| Listing Fees - . j -
| ()| Loss on sale of Asset - . - ' - .
(ix)| Agministrative Expenses 1.14 rALg 1.14 5358 3.88 |
V| Total Expenses (V) 12.10 5.04 340 2328 | 17.30 |
V| Profi+ M oss(-) bafors exceptional and tax (Il - V) 0.42 (392) (0.16) (5.98) .31
V1| Exceptionsl lems . . . - -
| V! Prof(+)/_oss(-) before tax (V - V1) 0.42 (3.92) (0.18) (5.98) @)
| VI Tax Expense . . 1 ‘
1) Curment Tax - - - | -
| 2) Defermed &x . - - - B
IX | Profit(Loss) for the perod from Continuing Operations (VI-VIII) 0.42 (3.92) (0.18) 5 nl.! (0.91)
X ProfiUfioss) from discontinuing operations - . - - 1 -
X!| Tax expense of discontinuing operstions 5 (ator 0 650 - - - - 1
X¥ Profit/(Loss) for the pariod from disontinuing Operations - . - - . -
XM Profit tor the period (LX+XN) 0.42 (3.92) (0.18) (5.98) mm)ll
X1V | Other Comprehensive Income - - |
A hems that will not be reciassified to profit or loss ‘
‘(i;mmmwbmmﬂmbowdunlﬁodhmmm: - - - ‘
|Sut Total (A) - . |
(B} (/) hems that will be reciassified to profit or loss - - - [
(-;mm-mnmnuﬁwumwwmmm . . B
|Sub Total (B) . . ) .
| Other Comprehensive Income(A+B) . - - - -
¥V Total Comprehensive income for the period (XUI+XIV) 042 {3.92) (0.18) (5.98) (0.91)
XV Pexd up Equity Shares (Face Value of R9.10/ sach) 12331685 | 1233165 | 1233185 | 1233185 12,331.8%
XVi Reserves exciuding Revaiustion Reserve - - . (8.007.58)| (8.001.57)
X1 Emming Per £ Shere (for continuing operations) -
‘: & Bascc (Rs )m 0.00 {0.00) (0.00) {0.00) (0.00)
| b Duuled (Ks.) 0.00 (0.00) (0.00) (0.00) (0.00)
| M!EWQPUEWW' {for giscontinued operations) N
! |a Besi (Re) -
- e Share (for continuing and discontnued operations) ‘
‘ Pef E (] -
| mlf.mauc (Ri,)m 0.00 0.00 0.00 0.00 0.00
| |b. Ciuted (Rs.) 0.00 0.00 0.00 0.00 0.00

Koies 1) mewmmbammWSW(MAS)_uummm1NdmComp-mnAcl. 2013 read with the

releva ruies issued Mersundsr, mith

(Amendament) Rules, 2016.
2) The Firgures for the quarier snd T
3) Slrementoned jpeulls were 1
| My, 2023 Lo wviaw of I
116 hadbeen Comm

or .

busingss segiments | e. "finance”
as per previous indian GAAP and Ind AS -

ontne ended March 31, 2023 presenied hers ars IndAS Compliant.

y6d by Dve AUGH Cominitiee and approved by the Board of Directors in their respeciive meetings heid on
forLils @3 required under Regulstion 33 of SEBI (Listing and other Disclosure Requirement) Regulation,

from 01.04.2018 and sccordingly thess financial results have been prepared in accordance with ind AS
nolifisd under the Companies (Incian Afchunling Stendands) Rules. 2015 as amended by the Companies {Indian Accounting Standards)



¥in Lakhs
Quarter
Year ended
Description onded | \arch 31

March 31, 2022 !
Net Profit as per previous GAAP 20?:-1 8) (0.91)
1. Fair Valuation adjustments for financial assets - '-
2. Acturial loss on employee defined benefits plan recognised in OCI -
3. Other adjustments -
4. Deterred Tax impacts on Ind AS adjustments - -
Net Profit as per Ind AS {0.18) (0.91

8) Figures for the quarter ended 31.03.2021 and 31.03.2020 are the balancing figure between the Audited figures in respect of full financial year and
published year to date. figure upto the thind quarter of the relevent financial year.

7) Property. Plant & Equipment has been carmied at its previous GAAP camrying vaiue at the date of transition.
8) Deferred tax assets in respact of pasl unused iax losse

shavemibeenmcoorisodhvlawdumwydhmwm.
9) As required by Paragraph 32 of Ind AS 101, Equity R

follows:-

oeondhﬁonbeMonteﬁguresropoﬂedmdsnmwwmASmu

T in Lakhs
As on
Particulars i\ 31.03.2022
Equity as reporied under Prev{ous GAAY \\ 4,330.08
ind As Adjustment _
[Equity as reported under Ind AS | \ 4,330.08

10) Previous period figures have been rdgrgyped/cgg{ 7

For Verma S & Assoclates /; X
Chartered Accountants VANV,
Registration No : 328062E | "  .‘:: (

|

SumitVerma

Proprietor

Membership no : 302320
Date: May 30, 2023

Place ; Kolkats R
i Q3f5¢’:2370131

X

Vi nacessary.loconﬂnnbuammpubdm.

For Quest Financial Services Ltd.

Tepr %

Tarun Laha
Managing Director
DIN-OT4TTTS7

UZmMmm 2931



QUEST FINANCIAL SERVICES LIMITED
CIN-L65993WB1980PLC033060

Regd. Office:-"Centre point”, 2nd Floor, Room N0.230, 21, Hemanata Basu Sarani,Kolkata-700 001

Phone No.+91-9831526324

E-Mall ID-investorsquestfinanclal@yahoo.co.in, Website-www.questfinancial.in

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT 31°" MARCH, 2023

~ Tinlacs
As at As at
Particulars 31/03/2023 31/03/2022 ?
Audited B Audited
A|ASSETS |
1|Non-current assets l
a) Property, Plant and Equipment
1) Tangible Assets 0.60 080 |
ii) Intangible Assets 0.02 0.02 |
b) Non Current Investment 2,106.04 2,055.04 |
c) Deferred tax assets (net) 1338 13.38 |
Sub-total-Non-Current assets 2,120.04 2,069,044:
2|Current assets l
a) Inventories 1,851.22 168114 |
b) Trade Receivables . -
c) Cash and cash equivalents 0.14 087 |
d) Short-term loans and advances 511.38 56491 |
| e) Other current assets 84.80 83.94 |
i Sub-totai-Current assets 2,227.33 2,290.87 |
TOTAL-ASSETS 4,347.37 4,356.70
| B/EQUITY AND LIABILITIES ' R
| 1/Shareholders' Funds l
? a) Share Capital 12,331.85 12,33185 |
g b) Reserve & Surplus (8,007.55) (8,001.57))
; Sub-total-Shareholders’ Funds 4,324.10 4,330.08 |
| 2|Share application money pending allotment - -
| 3|Non-current liabilities
| a) Long Term Borrowings - -
i Sub-total-Non-current liabilities - -
| 4|Current liabilities
| a) Short Term Borrowings - -
' b) Trade Paybles
i. Total outstanding dues of micro enterprises & small
enterprises -
ii. Total outstanding dues of creditors other than micro
enterprises & small enterprises - .
c) Other Current Liabllities 14.27 2062
d) Short Term Provisions 9.00 9.00
Sub-total-Current liabilities 23.27 29.62
TOTAL-EQUITX AND LIABILITIES 4,347.37 4,359.70
Figures have been re-g d/re-ar: gedlrej\a sified wherever necessary.
For Verma 8 & Associates By order of the Board

Chartered Accountants
Registration No : 32896RE

Sumit Verma
Proprietor
Membership no : 302320

Date: May 30, 2023
Place : Kolkata

UoIN: 233023R0BG1UZ MM 293 4

For Quest Financial Services Ltd.

TagrZad~

Tarun Laha

Managing Director
DIN: 07477757



QUEST FINANCIAL SERVICES LIMITED

Cash Flow Statement for the year ended 31st March, 2023

&in Lacs)

Cash flow from operating activities :

Net Profit{(Loss) after Tax & Extra-Ordinary Items 0.9
' Adjustments for : |
| Depreciation 0.00 0.35 '
|| Contingent Provision for Standard Assets writien back 0.00 0.00 f
| | Loss On Investment -0.78 012 }
|| interest Received 058 5.80 10.88| 11.09
|| SR N SR— R —
|Operating profit before working capital changes -0.18 ; 10.18
(Increase) / Decrease in trade and other recelvables 0.00 10.20
(Increase) / Decrease in Inventories 9.92 37|
(Increase) / Decrease in Long Term Loans & Advances 53.54 -34.75|
| (Increase) / Decrease in Other Current Assets -0.66 -1.08]
Increase / (Decrease) in trade payables & other payables -6.35 66.45 2.0%| -19.83
|Cash penerated from operations 58.27 l -9.85
\Less Direct taxes (paid) / refunds including interest (net) | |
|Net cash penerated/(used) from operating activities 56.27 ] -8.85
B Cash fiow from investing activities : ;
Sale / (Purchase) of Investments (Net) -51.00 20.60
Sale / (Purchase) of fixed Assets 0.00 0.00
interes! received -6.58 -10.88
Profit on Investment 0.78 0.12 |
'Net cash from investing activities -56.80 O.BTJ
C. Cash fiow from financing activities : ’
Proceeds / (repayment) of long term borrowings 0.00 0.00 f
Proceeds / (repayment) of short term borrowings 0.00 0.00 0.00|
Interest paid g
|Net cash penerated/(used) In financing activities 0.00 0.00/
Net increase/(decrease) in cash and cash equivalents (AtB+C) -0.53 0.21 ,
|Cash and cash eguivalents -Opening balance 0.67 0.45/
,Cash and cash eguivalents -Closing balance 0.14 0.67/
=4
CASH AND CASH EQUIVALENTS COMPRISE: [
| Balances with bank 0.10 0.13.
| || Cashonhand 0.04 0.54
| L . 0.14 0.87|
| This is the Cash Fiow Siatement referred 1o in odr (eport of even date 0.00 o.oF]
For Verma § & Associatey . For and on behalf of the Board

Chartered Aceountants
Registration No : 328862E \

UDIN:

R330232014 UZ MM 203 4

For Quest Financial Services Ltd.

T b~

Tarun Laha
Managing Director
Din: 07477767

({,t. H~——RQ.

Rabindra Kumar Hisaria
Director & CFO



QUEST FINANCIAL SERVICES LTD.

“Centre Point”, 21, Hemanta Basu Sarani, Room No.- 230, 2" Floor, Kolkata-700 001
Phone No. +919831526324, E-Mall ID - investorsquestfinancial@yahoo.co.in,
Waebsite-www.questfinanclal.in, CIN-L65993WB1980PLC033060

Declarati ified Opinion in the Audit Report for the Financlal Year ended 31* March
2023.

We hereby declare that the Independent Auditor's Report on the Standalone Annual Audited

Results of the Company for the Financial Year ended 31 March, 2023, contains unmodified
opinion.

This declaration is given in compliance to Regulation 33(3)(d) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended by Securities and Exchange Board of India (Listing Obligations and Disclosure
Reguirements) (Amendment) Regulations, 2016, vide notification nos. : SEBI/LAD-

NRO/GN/2016-17/001 dated 25" May, 2016, and CIR/CFD/CMD/56/2016, dated 27" May,
2016.

ForVerma S iate: For Quest Financial Services Lid.
Chartered unta

[FRN - 328942E]

(Sumit Vermja Tarun Laha

Proprietor ( Managing Director

Membership No. 302320 DIN: 07477757

For Quest Financial Services Ltd.

C(,‘(c.«ﬁ&/\_,e

Rabindra Kumar Hisaria
Director & CF O

Place : Kolkata
Date : 30/05/2023

For Quest Financial Services Ltd.

Bijay Kumar Agarwal
Chaiman of Audit Committee
DIN: 00634259



